Republic of the Philippines |
Department of Labor and Employment
NATIONAL LABOR RELATIONS COMMISSION
' Quezon City I

RECISTRARS
Certificate No.: AJA15-0048E

En Banc Resolution No. 10 -17
(Series of 2017)

WHEREAS, payment of judgment awards to Overseas Filipino Workers (OFWs)
may be in foreign currency or in Philippine currency equivalent to the exchange rate
prevailing at the time of payment;

WHEREAS, to assure the uniform computation of judgment awards in
Philippine peso, there is a need to set the source of the prevailing exchange rate;

WHEREFORE, RESOLVED AS IT IS HEREBY RESOLVED, that the exchange
rate shall be the Bangko Sentral ng Pilipinas (BSP) Foreign Exchange Rate prevailing at
the time of payment.

Signed this 20" day of April 2017 at Dumaguete City, Philippines.
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